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Active Risk Allocation
Portfolio optimisation (SAMPLE) as per 31 January 2022

Independent | Transparent | Disciplined
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JA\ VAN
optimisation

Summary of process

(J Decide on desired portfolio volatility band
* 3.5-5%, 6-8% or 9-11% target

» Depending on model input

(O Allocate between risk assets and non-risk assets

* Between 0 and 100% of portfolio may be allocated
to risk assets

* Depending on model input

(O Calculate portfolio allocation

 Allocating assets in a way that no asset class gives
a too large risk contribution (almost Risk Parity)

» Respecting overall volatility target
* Respecting overall allocation target

O Daily follow up
* Daily calculation of expected portfolio volatility

* Daily supervision of OMRI and portfolio risk
allocation

» Corrective action if necessary
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Portfolio Risk
Target

Allocation to
risk assets

Optimal risk
allocation

Daily
follow up

14



CASH

BONDS
ARA STOCKS
optimisation

ALTERNATIVES

Compact Portfolio
February 2022

Sum %

Alllocation

OC

Previous Change Name
OAS OAS
5% 5% 5% 0% Cash
30% 20% 20% 0% iShares Euro Aggregate Bond
10% 15% -5% iShares Euro High Yield Corporate Bond
40% 15% 15% 0% iShares MSCI World EUR Hedged UCITS ETF Acc
10% 10% 0% SPDR® S&P® 500 EUR Hdg UCITS ETF (Acc)
15% 15% 0% db x-tracker Stoxx Europe 600
25% 25% 20% 5% Xtrackers Bloomberg Commodity ex livestock swap UC
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Baseline portfolio vs ARA portfolio
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JAN VAN

Optimised vs baseline

portfolio

Accumulated excess performance
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Asset Allocation
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Asset Allocation timeline
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Sum % Allocation Sum % Allocation
QAS DAL s 5 I5IM Mame
CASH 5% 5% 25% 25% Money market Cash
BOMDS 20%% 10% 3% |EDDB 30041 ishares Euro Aggregate Bond
10% |IEDOBBEF4TE9 ishares Eurc High Yield Corporate Bond
3% SE0016278352 £.75% Heimstaden 10/2021 (PERPETUAL)
STOCKS A0% 15% TO% |EDDB441G9T9 iShares M5C| World EUR Hedged UCITS ETF Acc
17% |EDDBZEOKD16 Fiera capital global equity fund
16% LUD459208012 Global Value and Growth fund Sicav-FIS
4% LUZ3ITOS6ET63 C5 JPMorgan Sust Nutrition Fd 58 USD C
0% |EDOBY ¥ W2 SPDR 58P 500 ETF Trust
16% LLUDES03TA029 Fundsmith equity fund
g 5%, USO2ERECEIY VISA
Credit S 2% USE9331C1080 PAIG Corp
0% USET00024010 Movawvasx Inc
15% LUD32B4TSTo2 db x-tracker Stoxx Europe 600
; q ; 2% DKDDEDS34915 Movo Mordisk A75
Gap to client risk profile Tt e terE AR
- 1% NLDD10273215 ASML Holdin
Rotate by reducing global fep e S
stocks into the Jan22 1% DEDDUAIEWNG  AddesAG o pepery 8
S en
re bou ndl towa rd S ALTERMATIVES 35% 15% 2% LUQZ92106767 Xtrackers Bloomberg Commaodity ex Ivestock swap UCITS ETF
Alternatives 2% US3015057157 North Shore Global Uranium Mining ETF
1% Composite Hedgefunds
5% Composite Real estate
Composite Private equities
5% Composite Private debt
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Count

Real estate r Status Horizon Financing

KreyersPlads Bk Seld

Summer house DK  Non-residential Perpetual ?
Real estate Apartment 1 DK  Non-residential Perpetual ?

. Apartment !! TH Perpetual ?

Information ? P P

Apartment IlI TH Perpetual ?
Manage financing in a Apartment IV TH Perpetual ?

rising interest rate scenario ? ? 12-14 months 2% mortgage offer




Disclaimenr

This document is informative and confidential and includes information intended for
institutional or professional investors. It can only be read by the person to whom it is
addressed. The contents of this document may not be reproduced without the prior
written permission from Origo Consulting. The information contained herein has been
obtained from sources deemed reliable, however the production of this information may
contain errors or omissions that have escaped our vigilance and Origo Consulting or its
representatives have no responsibility for the information.

Any views or opinions expressed in this presentation are solely those of the author and
does necessarily represent those of Origo Consulting. Unless otherwise stated, this
presentation is not investment research.

The information is not intended to provide recommendations, and should not be relied
upon, for accounting, legal, tax advice or investment purposes. You should consult your
tax, legal, accounting or other advisers separately. Nothing in this information summary
should be construed as an offer, invitation or general solicitation to invest or to engage in
any other transactions.

This presentation should not be considered as a recommendation or an offer to sell
financial instruments. The past performance of a product does not represent its future
performance and the value of the investments may vary up or down. Investors must make
investment decisions based on their financial position and their objectives of investment in
light of the regulations which are applicable to them. Origo Consulting can not be held
liable for any direct or indirect result of using this document. Origo Consulting can not be
held responsible for direct or indirect damages resulting from the use of this document.
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