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Active Risk Allocation

Compact portfolio optimisation as per 31 March 2022

Independent I Transparent I Disciplined
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March 2022
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Suggested Allocation
Previous Change Name

CASH 10% 10% 15% -5% Cash
BONDS 20% 10% 10% 0% iShares Euro Aggregate Bond

10% 10% 0% iShares Euro High Yield Corporate Bond
STOCKS 40% 15% 15% 0% iShares MSCI World EUR Hedged

10% 10% 0% SPDR® S&P® 500 EUR
15% 15% 0% db x-tracker Stoxx Europe 600

ALTERNATIVES 30% 20% 15% 5% Xtrackers Bloomberg Commodity
10% 10% 0% AidanN US Equities ESG
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Performance

HF exposure a drag over the month
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Asset Allocation

Cash Govt Credit Equities Alternatives
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7KLV�GRFXPHQW�LV�LQIRUPDWLYH�DQG�FRQILGHQWLDO�DQG�LQFOXGHV�LQIRUPDWLRQ�LQWHQGHG�IRU�
LQVWLWXWLRQDO�RU�SURIHVVLRQDO�LQYHVWRUV��,W�FDQ�RQO\�EH�UHDG�E\�WKH�SHUVRQ�WR�ZKRP�LW�LV�
DGGUHVVHG��7KH�FRQWHQWV�RI�WKLV�GRFXPHQW�PD\�QRW�EH�UHSURGXFHG�ZLWKRXW�WKH�SULRU�
ZULWWHQ�SHUPLVVLRQ�IURP�2ULJR &RQVXOWLQJ��7KH�LQIRUPDWLRQ�FRQWDLQHG�KHUHLQ�KDV�EHHQ�
REWDLQHG�IURP�VRXUFHV�GHHPHG�UHOLDEOH��KRZHYHU�WKH�SURGXFWLRQ�RI�WKLV�LQIRUPDWLRQ�PD\�
FRQWDLQ�HUURUV�RU�RPLVVLRQV�WKDW�KDYH�HVFDSHG�RXU�YLJLODQFH�DQG�2ULJR &RQVXOWLQJ�RU�LWV�
UHSUHVHQWDWLYHV�KDYH�QR�UHVSRQVLELOLW\�IRU�WKH�LQIRUPDWLRQ�

$Q\�YLHZV�RU�RSLQLRQV�H[SUHVVHG�LQ�WKLV�SUHVHQWDWLRQ�DUH�VROHO\�WKRVH�RI�WKH�DXWKRU�DQG�
GRHV�QHFHVVDULO\�UHSUHVHQW�WKRVH�RI�2ULJR &RQVXOWLQJ��8QOHVV�RWKHUZLVH�VWDWHG��WKLV�
SUHVHQWDWLRQ�LV�QRW�LQYHVWPHQW�UHVHDUFK�

7KH�LQIRUPDWLRQ�LV�QRW�LQWHQGHG�WR�SURYLGH�UHFRPPHQGDWLRQV��DQG�VKRXOG�QRW�EH�UHOLHG�
XSRQ��IRU�DFFRXQWLQJ��OHJDO��WD[�DGYLFH�RU�LQYHVWPHQW�SXUSRVHV��<RX�VKRXOG�FRQVXOW�\RXU�
WD[��OHJDO��DFFRXQWLQJ�RU�RWKHU�DGYLVHUV�VHSDUDWHO\��1RWKLQJ�LQ�WKLV�LQIRUPDWLRQ�VXPPDU\�
VKRXOG�EH�FRQVWUXHG�DV�DQ�RIIHU��LQYLWDWLRQ�RU�JHQHUDO�VROLFLWDWLRQ�WR�LQYHVW�RU�WR�HQJDJH�LQ�
DQ\�RWKHU�WUDQVDFWLRQV�

7KLV�SUHVHQWDWLRQ�VKRXOG�QRW�EH�FRQVLGHUHG�DV�D�UHFRPPHQGDWLRQ�RU�DQ�RIIHU�WR�VHOO�
ILQDQFLDO�LQVWUXPHQWV��7KH�SDVW�SHUIRUPDQFH�RI�D�SURGXFW�GRHV�QRW�UHSUHVHQW�LWV�IXWXUH�
SHUIRUPDQFH�DQG�WKH�YDOXH�RI�WKH�LQYHVWPHQWV�PD\�YDU\�XS�RU�GRZQ��,QYHVWRUV�PXVW�PDNH�
LQYHVWPHQW�GHFLVLRQV�EDVHG�RQ�WKHLU�ILQDQFLDO�SRVLWLRQ�DQG�WKHLU�REMHFWLYHV�RI�LQYHVWPHQW�LQ�
OLJKW�RI�WKH�UHJXODWLRQV�ZKLFK�DUH�DSSOLFDEOH�WR�WKHP��2ULJR &RQVXOWLQJ�FDQ�QRW�EH�KHOG�
OLDEOH�IRU�DQ\�GLUHFW�RU�LQGLUHFW�UHVXOW�RI�XVLQJ�WKLV�GRFXPHQW��2ULJR &RQVXOWLQJ�FDQ�QRW�EH�
KHOG�UHVSRQVLEOH�IRU�GLUHFW�RU�LQGLUHFW�GDPDJHV�UHVXOWLQJ�IURP�WKH�XVH�RI�WKLV�GRFXPHQW�
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